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General Insurance Glossary
(Based on the the Study Notes)

Accidental Bodily Injury
Accidental Loss or Damage
Accidents Only Cover
Accumulation

Actual Total Loss (ATL)
Additional Expenses
Adjustable Premiums
Agreed Values

“All Risks”

Avrbitration

Attestation Clause
Average (Marine)

Average (Non-Marine)
Average Adjusters

Basis of Contract Clause
Betterment Contribution
Blanket Cover

Boiler Explosion Insurance
Bolt-on

Bonds

Buildings and Contents Cover
Buildings Only Cover
Burglary Insurance
Business Interruption Insurance
Cancellation

Cash in Transit Insurance
Certificate of Insurance
“Civil Code”

Claims

“Claims-Made” Basis
“Claims-Occurring” Basis
Classification of Insurance
Clearing of Debris
Collision Liability
Collusion

Combined Liability Policy
Combined Policy

Combined Property and Pecuniary Policy
Combined “Umbrella” Type Cover

“Commercial Code”
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Comprehensive Cover

Compulsory Motor Vehicle Third Party
Liability Insurance

Compulsory Professional Liability
Insurance for Healthcare Providers

Compulsory Professional Liability
Insurance for Lawyers

Condition Precedent to Liability

Condition Precedent to the Contract

Condition Subsequent to the Contract

Consequential Loss

Constructive Total Loss (CTL)

Contents Only Cover

Contractors’ “All Risks” Insurance

Contractual Liability

Contribution

Counter Guarantee

Cover Note

Days of Grace

Deductible

Directors’ and Officers’ Liability Insurance

Employees’ Compensation Insurance
Ordinance

Employers’ Liability

Engineering Insurance

Engineers

Erection “All Risks” Insurance

Ex Gratia Payment

Excess (or Policy Excess)

Executed Consideration
Executory Consideration
Express Conditions

Express (Warranty)
Extended Perils

Extra Benefits

Extra Perils

Fee

Fidelity Guarantee Insurance
“Fire”

Fire and Special Perils
Forcible and Violent Entry or Exit
Franchise

Fraud

Fundamental Risks
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General Average

General Exceptions (Exclusions)
Glass Insurance

Gross Profit

Guarantee

Guarantor

Hazard

Health Insurance

Hold-Up Cover

Household or Home Insurance
Implied Conditions

Implied (Warranty)

Indemnity Period

Inevitable Loss

Inherent Vice

Institute Cargo Clauses (A), (B) and (C)
Institute Clauses

Institute Yacht Clauses
Insurance Agent

Insurance Agents and Brokers Ordinance
Insurance Broker

Insurance Intermediary
Insurance of Liability

Insurance of Pecuniary Interests
Insurance of Property

Insurance of the Person
Interruption Period

Levies

Liability Insurance

Litigation

“Long-Tail” Business

Long Term Agreements (LTAS)
Loss Adjusters

Loss of Profits Insurance

Lump Sum Benefits

Macau Insurance Ordinance (MIO)
Machinery Breakdown Insurance
Marine Cargo Insurance

Marine Hull Insurance

Market Exclusions

Master Policies

Material Fact

Mediation

Medical Expenses

Medical Insurance

(iii)
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Monetary Authority of Macao (AMCM)

Money Insurance

Moral Hazard

Motor and Marine Guarantee Fund
(FGAM)

Motor Insurance

“New For Old” Cover

No Claim Discount

Non-Material Facts

“One third” (Deductions)

Operative Clause

Packaged Policy

Particular Average

Penalty

Performance Bond

Peril

Permanent Incapacity

Personal Accident and Sickness Insurance

Personal Lines Insurance

Physical Hazard

“Plain English”

Plate glass insurance

Pleasure Craft Insurance

Policy

Policy Conditions

Policy Specification

Premium

Principal Sum Insured

Pro Rata Average (Non-Marine)

Products Liability Insurance

Professional Indemnity Insurance

Professional Liability Insurance for
Travel Agencies

Property and Pecuniary Insurances

Property Damage Warranty

Proposal Form

Protection and Indemnity Associations
(P&I Clubs)

Provisional Premium

Public Liability Insurance

Public Liability Insurance relation to the
fixing of Propaganda & Publicity
Material

Public Policy

Quantum

Quotation

(iv)
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Rebating of Commission
Recital Clause
Reinstatement

Renewals

Repatriation Expenses
Replacement
Representation

Risk Assessment Factors
Risk Classification

Risk Discrimination
Salvage (Marine)
Salvage (Non-Marine)
Schedule

Scheduled Policy Form
Second Chance

Settling Agents
Short-Period Premium
Short-Period Refund of Premium
“Short-Tail” Business
Signature Clause
“Signed, Sealed and Delivered”
Simple Contract

Special Perils

Specific Exclusions
Specification

Specified Perils
Standard Policy Excess
Step-Back System
Subject to Average
Subrogation

Sue and Labour Charges
Surety

Surety Bond

Survey Agents

Survey Report
Surveyors

Surveys

System of Check
“Target Risks”
Temporary Disablement Benefits
Temporary Incapacity
Theft Insurance

Third Party

Third Party Insurance
Third Party Liability
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Third Party Liability Insurance for
Pleasure Boats

Third Party, Fire and Theft

Total Loss Only

Travel Insurance

Trend Adjustment

“Umbrella Coverage”

Underwriting

Underwriting Excess

“Unforeseen and Sudden”

Unoccupancy

Unseaworthiness

Unspecified Items

Use of the Vehicle

Utmost Good Faith

Valued Policies

Voluntary Excess

Wages

Warehouse to Warehouse

Warranty

Weakening of Support

Wear and Tear, Depreciation

Weekly Benefits
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General Exceptions (Exclusions)

Packaged Policy

Insurance of the Person

Burglary Insurance

“One third” (Deductions)

Bolt-on

Employees’ Compensation Insurance
Ordinance

Engineering Insurance

Engineers

Wages

Executed Consideration

“Unforeseen and Sudden”

Inevitable Loss

“New For Old” Cover

Unseaworthiness

Interruption Period

Public Policy

Public Liability Insurance

Contribution

Counter Guarantee

Average (Non-Marine)

Pro Rata Average (Non-Marine)

Gross Profit

“Fire”

Fire and Special Perils

Principal Sum Insured

Subrogation

Forcible and Violent Entry or Exit

Adjustable Premiums

Plate glass insurance

Unspecified Items

Executory Consideration

“Civil Code”

“Target Risks”

Arbitration

“All Risks”

General Average

Hazard

Peril



G EIERE

BRI e R

GEIABARAI R

BEEIEERK

[

TR Tl R

H & B A (SR
H&E -~ (RERAEE)

EPERSESES

iR

A

Gl EiEEREN A

RIRELIRE

FATE] R

BAE=Payii:

Begialyg=

BT A 2

PR R E R (LR HITE R R

FREORRE

2L Exd
so BRTEK

R R
A=Al
i EIIERER(A), (B) 5(C)
77 & A (AR
HUH
TE(EIRE
EE R IRbE
R R E B (AR
HAET ()
HAE TR (EGRO)
VIEZEE
i ORI
RHAAR(LTAS)

P RIWEE ) EHB
TRIHERE
LEpIINE=922
kS
Fy e IR EE
JFEEEH
PREEGRIEGR)
PREAETEH
PREE
PRz A
Prbm CHELA
(R AReE PN EL YN

(viii)

Contractual Liability

Condition Precedent to the Contract
Condition Subsequent to the Contract
Basis of Contract Clause

Rebating of Commission

Erection “All Risks” Insurance
Excess (or Policy Excess)

Voluntary Excess

Collusion

Deductible

Loss of Profits Insurance

Proposal Form

Step-Back System

Betterment Contribution

Second Chance

Weekly Benefits

Compulsory Motor Vehicle Third Party
Liability Insurance

Motor Insurance

Attestation Clause

Use of the Vehicle

Institute Clauses

Institute Cargo Clauses (A), (B) and (C)

Institute Yacht Clauses

Cancellation

Valued Policies

Fidelity Guarantee Insurance

Underwriting Excess

Express (Warranty)

Express Conditions

Unoccupancy

Money Insurance

Long Term Agreements (LTAS)

“Long-Tail” Business

Permanent Incapacity

Additional Expenses

Schedule

Scheduled Policy Form

Non-Material Facts

Policy Conditions

Policy Specification

Premium

Insurance Intermediary

Insurance Agent

Insurance Agents and Brokers Ordinance
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(ix)

Macau Insurance Ordinance (MIO)

Policy

Insurance Broker

Certificate of Insurance

Classification of Insurance

Bonds

Warranty

Surety Bond

Contractors’ “All Risks” Insurance

Buildings and Contents Cover

Buildings Only Cover

Compulsory Professional Liability
Insurance for Lawyers

Consequential Loss

Reinstatement

Glass Insurance

Agreed Values

Material Fact

Replacement

Risk Assessment Factors

Risk Discrimination

Risk Classification

Warehouse to Warehouse

Personal Accident and Sickness Insurance

Personal Lines Insurance

Contents Only Cover

Household or Home Insurance

Professional Liability Insurance for
Travel Agencies

Travel Insurance

Underwriting

System of Check

Marine Cargo Insurance

Average (Marine)

Average Adjusters

Specified Perils

Specific Exclusions

Special Perils

Accidents Only Cover

“Claims-Made” Basis

“Claims-Occurring” Basis

Property and Pecuniary Insurances

Combined Property and Pecuniary Policy

Insurance of Property

Property Damage Warranty

Franchise
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Repatriation Expenses
Health Insurance
“Commercial Code”
Fundamental Risks
Professional Indemnity Insurance
Constructive Total Loss (CTL)
Salvage (Marine)

Recital Clause

“Plain English”

Clearing of Debris

Cash in Transit Insurance
Claims

Settling Agents

Loss Adjusters

Products Liability Insurance
Third Party

Third Party Insurance

Third Party Liability

Third Party, Fire and Theft
Combined Policy

Blanket Cover

Protection and Indemnity Associations

(P&I Clubs)
Marine Hull Insurance

Condition Precedent to Liability
Insurance of Liability

Liability Insurance

Combined Liability Policy

Ex Gratia Payment
Representation

“Umbrella Coverage”
Combined “Umbrella” Type Cover
Particular Average

Quotation

Utmost Good Faith

Fraud

Weakening of Support

No Claim Discount

Theft Insurance

Short-Period Refund of Premium
Short-Period Premium
“Short-Tail” Business

Subject to Average

Litigation

Fee

Total Loss Only
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Accidental Bodily Injury
Accidental Loss or Damage
Sue and Labour Charges

Wear and Tear, Depreciation
Salvage (Non-Marine)
Hold-Up Cover

Market Exclusions

Collision Liability

Insurance of Pecuniary Interests

Directors’ and Officers’ Liability Insurance

Public Liability Insurance relation to the
fixing of Propaganda & Publicity
Material

Third Party Liability Insurance for
Pleasure Boats

Pleasure Craft Insurance

Moral Hazard

Employers’ Liability

Actual Total Loss (ATL)

Physical Hazard

Comprehensive Cover

Penalty

Specification

Days of Grace

Operative Clause

Performance Bond

Levies

Quantum

Cover Note

Temporary Disablement Benefits

Temporary Incapacity

Provisional Premium

Standard Policy Excess

Inherent Vice

Mediation

Indemnity Period

Guarantee

Guarantor

Surety

Lump Sum Benefits

Machinery Breakdown Insurance

Motor and Marine Guarantee Fund
(FGAM)

Monetary Authority of Macao (AMCM)

Accumulation

Surveys
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Surveyors

Survey Agents

Survey Report

Business Interruption Insurance
Master Policies

Trend Adjustment

Boiler Explosion Insurance
Implied (Warranty)

Implied Conditions

Extended Perils

Simple Contract

Compulsory Professional Liability

Insurance for Healthcare Providers
Medical Insurance

Medical Expenses

Extra Perils

Extra Benefits

“Signed, Sealed and Delivered”
Signature Clause

Renewals
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